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IN ACCORDANCE WITH RULE 202 OF REGULATION 8-T,
THESE COMPUTATIONAL MATERIALS ARE BEING FILED IN PAPER
PURSUANT TO A CONTINUING HARDSHIP EXEMPTION.

Exhibit 99.1
COMPUTATIONAL MATERIALS
PREPARED BY J.P. MORGAN SECURITIES INC.
for
JP. MORGAN ACCEPTANCE CORPORATION I

JP. MORGAN MORTGAGE TRUST 2004-A2
MORTGAGE PASS-THROUGH CERTIFICATES

NY1 5519347v2




The information herein will be superseded in its entirety by the final prospectus and prospectus supplement relating to the
securities. THIS PAGE MUST BE ACCOMPANIED BY A DISCLAIMER. [IF YOU DID NOT RECEIVE SUCH A

.DISCLAIMER, PLEASE CONTACT YOUR JPMORGAN SALES REPRESENTATIVE.

Praltminary Stuctural and Coltaters! Term Sheet
“' $295,000,000 (approximate) of Senior Certificates
(U 4PMorgan J.P. Morgan Mortgage Trust 2004-A2
Mortgage Pass-Through Certificates, Series 2004-A2 woms |
Features of the Transaction 1 1 s) Data i
Pool 1 Pool 2 Pool 3
Colistersl Type 8 Yr Hybrid 7 Yr Hybrid 10 Yr Hybeid
- Offering conaists of approximeriely [295mwm) of Seniy Cestificates. ARMS ARMS ARMS
rpeciad 10 be rated AAA by 2 of the 3; S8P, Moody's, Fitch, O ding Principal B. 184,871,453 52,302,014 91,084,190
~ The Ameount of Ssnior Cartificrias 15 Spproxisneie and may vary. Number of Mortgage Loans 360 114 173
- Multiple grouge of Morgage Loons wil e Average Principal Balance 449,643 458,790 626,383
. Thare are approximataly (3) groups of Senicy Certificaries, which mey vary. Weighted Average Annusl
- The Crec2 Sugpont for sach group of Senior Certifcats is Mortgage Rate 4.90% 5.18% 5.44%
Cona-Cokstaraiized, with respoct © 06806, Weighiad Average Maturty 358 B8 358
wighted Average Seasoning 2 2 2
Weighted Average Months to Roll 8 82 118
ARM tndex 1Yr Ubor 6 MolLibor:58% 1 YrLbon 57%
1YL/ 1CMT : 44% 6 Mo Lo 40%
Weighled Average Gross Mangin 2.25% 2.24% 2.17%
Waighted Average Net Margin 2.00% 1.88% 1.08%
Weightad Average Fint Cap 5.0% 5.0% 5.0%
Weighled Average Liletime Cop 5.0% 5.0% 50%
Weighted Average Loando-Vahie 7% 89% 8%
Key Terms | weigntad average FICO Saore 7% ™ 7%
Geographic Distrbwtion Cal:42% Cai: 18% Cal : 4%
Issuer : J.P Nagan Marigage Trust VA:10% NY : 17% NY:13%
Underwsitor : J.P.Morgan Securites, Ine, Percent Owner Occupled o3% 5% 98B%
|Deposhor : J.P. Margan Acosptance Com. Parcent Single Famlly / PUD % 86% 8%
Mestar Servicer; Wells Fergo irtorwst Only 15% 80% 4%
Trustes: Wachovia Bank Primary Mongage Pool Originator’Sarvicar Chase : 58% Condant:81% CountryMide: 57%
| Type of Issuance; Pubiic Other Marigage Pool OriginatorServioer Nat Cty : 42% Nat Chy: 19% Candart : 43%
Sarvicor Advancing: Yas, Subject © Racoverabiliy.
ICompoansating Interost: Paid, Syt Cappad.
Clsen-Up Call/ Optiona: Termination: p%]’n-«pﬂ(ww
Lagat brvestment: The Sonicr Cortficatas ore vt
SMEEA Eiigitie st Settiement. i

ERISA Elgibie The Seniar Canificatas are Expacied © bo
ERISA oligibie subject © dmiations set Pass Throughs
forth in the final HOSPECTUS SUDONMBNTL Sequenttaix

Tax Trestnont: REMIC Cther
Structure: SenkorSuboriingte w Shifing Interest.
and Subordinate Certficste Frepay Lockout

Expecind AAM Sybordingtion: 3.00% +- 50%
Rating Agencios. At oast 2 of 3; Moody's, S&P, Fith
Registration; Senlor Cartificwries - OTC

Time Table (approximate) |
Expecied Setdement 4130004
CuteMf Date 41104
First Distrbution Dete &2504 JPMS! Mortgege Trading Desk Greg Boaster 212.834.2499
[Dtsttution Date 25¢th or Next Business Day ) Tam Scudese  212.834.2499
JPMmpnummgnmmndbydu:pmﬂcwpleumyorentwuwnedmthamhedmmh.Thﬁmm\nmnwumoﬂ‘uuwhdumhtmemueuubdmy
ﬁnmulmn Senmiﬂuuﬁmmlmmmmnmdhmmmymh itable for sl & . The recipi onheu ials myost make i3 own indep
any ox fin i d herein. Tha i ined berein is qualified in its ',byth jon in the p and p pph for this
trarsection, mmﬁmmliouemnnedhmnmlmmarynd‘u-dmhsuf peried: -y,..' sook mk deli tnywmdvmbewpu:ededw.uyud:mfwwﬁm
subseguently delivered and uhimately by the final prosp and prosp lating 1> the sacurities 2nd any othar mformation subsequently flled with the Securitias and Cxolange
Commission. MmhmmmmmnmlmwamlfmmwmmﬁmmM)mm-mhwmtmwkmmndwofmhehm These
matetials have besn provided o you (or informations| purposes ouly and may not be relied wpon by you in svalusting the merits of i ing in the securities described berein. Any trvestment
decsicnvnthmmhmmwhmdabymbudwuywmhfmﬂwmuhedhmeﬂal,_ P and prosp PPl eiating o the securities. You ehonld

mullvaonml.lemumudmmumuwulanmmmlmmumahmdwm.

The arached informstion may not be provided to any third pasty other thin the sddresses’s legal, Lax, fimancisl smd/or accounting advisons for the purp of evaluating aid ria)
Notwithstanding anything to the contrary contained herein, expect to the cxtent necessary to comply with applicable securities laws, any recipient of these materisls (snd esch employes,
representative of other sgeat of the recipient) may discicse to swy and all persans, withoat fimitatien of any kind, the fedenai income tax trestment and trx structure of the issuer 204 the certifioates,
amy fact relevant 1o understanding the feders] tax trestment of tax structure of the issver or the certificates, and al) materials of anry kind (including opinions and other tax analyses) relating to snch
federa} tax treatment or tax structure other than the identity of the issuer and information that would permit the idantification of the issusr. Numeroms assumptions were used in prapating the
Computstions) Materials, which may or may not be reflected herein. As such, no sssurance can be given 13 to the Computaions] Materials’ aceurscy, appropristsnsss or completeness in suy
p:tdcdnmmt;nornmvhahamumwudmlMmml:lndlorlhumnp&umnhhmnmmmxmmmmmmmmm Thess
Consputstions) Materials should not be d 33 ¢ither proj orp or as Jegal, tex, fimyncis] or accovnting sdvice.

Neither JPMorgan nor any of its effilistos makes eny rep ion or Y as tothe y or comp} of the inft ion herein.

THIS INFORMATION IS FURNISHED TO YOU SOLELY BY JPMORGAN AND NOT BY THE ISSUER OF THE SECURITIES OR ANY OF ITS AFFILIATES (OTHER THAN
JPMORGAN). JPMORGAN 1S ACTING AS UNDERWRITER AND NOT ACTING AS AGENT FOR THE I1SSUER IN CONNECTION WITH THE PROPOSED TRANSACTION,




| JPMMTO04A2_A.CDI #CMOVER_3.0D WHOLE_LOAN | MAX_CF_VECTSIZE 552
!

1 Created by Intex Deal Maker v3.6.143 , subroutines 3.0g1
I 03/10/2004 9:58 AM
|

| Modeled in the Intex CMO Modeling Language, (WUNETRDIRMOS551)
| which is copyright (c) 2004 by Intex Solutions, Inc.
! Intex shall not be held llable for the accuracy of this data
! nor for the accuracy of information which is derived from this data.
!
COLLAT GROUPS 123
!
DEFINE PREPAY PPC GROUP 1 RISE_PERS 12 START_CPR 30 END_CPR 40
DEFINE PREPAY PPC GROUP 2 RISE_PERS 1 START_CPR O END_CPR O
DEFINE PREPAY PPC GROUP 3 RISE_PERS 1 START_CPR O END _CPR O
!
DEFINE CONSTANT #QrigColiBal = 305237657.81
DEFINE CONSTANT #OrigCollBal1 = 161871453.17
DEFINE CONSTANT #OrigColiBal2 = 52302014.81
DEFINE CONSTANT #OrigCollBal3 = 91064190.03
f
DEFINE CONSTANT #QrigBondBal = 305237657.81
DEFINE CONSTANT #OrigBondBal1 = 161871453.17
DEFINE CONSTANT #OrigBondBal2 = 52302014.61

DEFINE CONSTANT #OrigBondBal3 = 81064190.03
|

' DEFINE #BondBal1 = 161871453.17
DEFINE #8ondBal2 = 52302014.81
DEFINE #8ondBal3 = 91084190.03

]
FULL_DEALNAME: jpmmt0O4a2_A
|
DEAL SIZE: $ 305237657.81
PRICING SPEED: 25% CPR
! ISSUE DATE: 20040401
SETTLEMENT DATE: 20040430
]
Record date delay: 24
!
DEFINE TR_INDEXDEPS_ALL
!
DEFINE SCHEDULE "SHIFT1%","SHIFT2%","SHIFT3%"
!
DEAL_CLOCK_INFO _
ISSUE_CDU_DATE 20040401 _
DEAL_FIRSTPAY_DATE 20040525
!
!
CREDIT_SUPPORT_BASIS GROUP_DEAL
DEFINE DYNAMIC STICKY #NetRate = ( COLL_|_MISC("COUPON") ) / COLL_PREV_BAL * 1200
DEFINE DYNAMIC STICKY #NetRate1 = (COLL_I_MISC"COUPON",1) ) / COLL_PREV_BAL(1) *
1200
DEFINE DYNAMIC STICKY #NetRate2 = (COLL_I_MISCCCOUPON"2) ) / COLL_PREV_BAL(2) *
1200
DEFINE DYNAMIC STICKY #NetRate3 = ( COLL_I_MISC("COUPON",3) )/ COLL_PREV_BAL(3) *
1200




'DEFINE DYNAMIC #FirstARMReset! = CURDATE GE 20080301
!

DEFINE DYNAMIC #FirstARMReset2 = CURDATE GE 20110201
!

DEFINE DYNAMIC #FirstARMReset3 = CURDATE GE 20140101
!
!
TOLERANCE WRITEDOWN_OLOSS 1.00
!

INITIAL INDEX LIBOR_6MO 1.15

INITIAL INDEX CMT_1YR 1.15

INITIAL INDEX LIBOR_1YR 1.30

[
DEFINE TRANCHE "5_1", "GMC_5_1", "SUBORD_1", *7_1", "GMC_7_1", "SUBORD_2", “10_1",
"GMC_10_1", "SUBORD_3", "7_110", "5_110", "IO_10"
1
|
Tranche "5_1" SEN_FIX_NO
Block 156205952.31 at 4.12 GROUP 1 FREQ M FLOAT _
DAYCOUNT 30360 BUSINESS_DAY NONE _
Delay 24 Dated 20040401 Next 20040525
(IF #FirstARMReset! THEN #Netrate1 ELSE 4.12)
0 999
|
Tranche "GMC_5_1" EXCHANGE SEN_GMC_FIX
Block 156205952.31 at 4.12 GROUP 1 FREQ M FLOAT _
DAYCOUNT 30360 BUSINESS_DAY NONE _
Delay 24 Dated 20040401 Next 20040525
(IF #FirstARMReset1 THEN #Netrate1 ELSE 4.12)
0 999
!
Tranche "SUBORD_1" JUN_WAC
Block 5665500.86 FLOAT GROUP 1 _
DAYCOUNT 30360 BUSINESS_DAY NONE FREQM _
Delay 24 Dated 20040401 Next 20040525
(#NetRate1)
0 999

!
Tranche "7_1" SEN_FIX_NO
Block 50471444.10 at 4.37 GROUP 2 FREQ M FLOAT _
DAYCOUNT 30360 BUSINESS_DAY NONE _
Delay 24 Dated 20040401 Next 20040525
( IF #FirstARMReset2 THEN #Netrate2 ELSE 4.37)
0 999
!
Tranche "GMC_7_1" EXCHANGE SEN_GMC_FIX
Block 50471444.10 at 4.37 GROUP 2 FREQ M FLOAT _
DAYCOUNT 30360 BUSINESS_DAY NONE _
Delay 24 Dated 20040401 Next 20040525
( IF #FirstARMReset2 THEN #Netrate2 ELSE 4.37)
0 999
|
Tranche “SUBORD_2" JUN_WAC
Block 1830570.51 FLOAT GROUP 2 _




DAYCOUNT 30380 BUSINESS_DAY NONE FREQ M _
Delay 24 Dated 20040401 Next 20040525
(#NetRate2 )
0 999
!
Tranche *10_1" SEN_FIX_NO
Block 87876943.38 at 4.85 GROUP 3 FREQ M FLOAT _
DAYCOUNT 30360 BUSINESS_DAY NONE _
Delay 24 Dated 20040401 Next 20040625
(IF #FirstARMReset3 THEN #Netrate3 ELSE 4.85 )
0 999
i
Tranche "GMC_10_1* EXCHANGE SEN_GMGC_FIX
Block 87876943.38 at 4.85 GROUP 3 FREQ M FLOAT _
DAYCOUNT 30360 BUSINESS_DAY NONE _
Delay 24 Dated 20040401 Next 20040525
(IF #FirstARMReset3 THEN #Netrate3 ELSE 4.85 )
0 999
|
Tranche "SUBORD_3" JUN_WAC
Block 3187246.65 FLOAT GROUP 3 _
DAYCOUNT 30360 BUSINESS_DAY NONE FREQ M _
Delay 24 Dated 20040401 Next 20040525
(#NetRate3 - 0. )
0 999
|
Tranche *7_110" SEN_WAC_IO
Block 50471444.10 FLOAT GROUP 2 NOTIONAL WITH FORMULA BEGIN ( IF CURMONTH LE 82
THEN BBAL("7_1#1") ELSE0); _
END (IF CURMONTH LT 82 THEN BBAL(7_1#1") ELSE 0 );

DAYCOUNT 30360 BUSINESS_DAY NONE FREQM _
Delay 24 Dated 20040401 Next 20040525
((#NetRate2 * COLL_PREV_BAL(2) / BBAL("7_1#1","SUBORD_281") - (OPTIMAL_INTPMT("7_1#1")
/ BBAL("7_1#1") * 1200 ) * 30/ NDAYS_ACCRUE_INT(*7_110")
0 999
, _
Tranche “5_110* SEN_WAC_IO
Block 156205952.31 FLOAT GROUP 1 NOTIONAL WITH FORMULA BEGIN ( IF CURMONTH LE 58
THEN BBAL("5_1#1M ELSE 0); _ -
END (IF CURMONTH LT 59 THEN BBAL('S_1#17) ELSE 0);

DAYCOUNT 30360 BUSINESS_DAY NONE FREQ M _

Delay 24 Dated 20040401 Next 20040525
((#NetRate1 * COLL_PREV_BAL(1) / BBAL("5_1#1""SUBORD_1#1") - (OPTIMAL_INTPMT("5_1#1")
/ BBAL("S_1#1") * 1200 ) * 30 / NDAYS_ACCRUE_INT("5_110")

0 998
|
Tranche "1O_10" SEN_WAC_IO
Block 87876943.38 FLOAT GROUP 3 NOTIONAL WITH FORMULA BEGIN ( JF CURMONTH LE 118
THEN BBAL("10_1#1") ELSE 0); _
END (IF CURMONTH LT 118 THEN BBAL(*10_1#1") ELSE 0

DAYCOUNT 30360 BUSINESS_DAY NONE FREQ M _
Delay 24 Dated 20040401 Next 20040525
( (#NetRate3 * COLL_PREV_BAL(3) / BBAL("10_1#1","SUBORD_3#1") -




(OPTIMAL_INTPMT("10_1#1") / BBAL("10_1#1" * 1200 ) * 30 / NDAYS_ACCRUE_INT("IO_10%)

D o999
!

!
.DEFINE PSEUDO_TRANCHE COLLAT _

Delay 24 Dated 20040401 Next 20040525 Settle 20040430
DEFINE PSEUDO_TRANCHE COLLAT GROUP 1 _

Delay 24 Dated 20040401 Next 20040525 Settle 20040430
DEFINE PSEUDO_TRANCHE COLLAT GROUP 2 _

Delay 24 Dated 20040401 Next 20040525 Settie 20040430
DEFINE PSEUDO_TRANCHE COLLAT GROUP 3 _

Delay 24 Dated 20040401 Next 20040525 Settle 20040430
]

'CLASS *5_110° NO_BUILD_TRANCHE _

="5_1i0°

CLASS"5_1" ~ NO_BUILD_TRANCHE _
= "5_1"

CLASS "SUBORD_1" NO_BUILD_TRANCHE _
= "SUBORD_1"

CLASS *7_110" NO_BUILD_TRANCHE _
=*7_110"

CLASS "7_1* ~ NO_BUILD_TRANCHE _
="7_1"

CLASS "SUBORD_2" NO_BUILD_TRANCHE _
= "SUBORD_2"

CLASS "I0_10" NO_BUILD_TRANCHE _
= "I0_10"

CLASS ™0_1" _NO_BUILD_TRANCHE _
= *0_1*

CLASS "SUBORD_3" NO_BUILD_TRANCHE _

= "SUBORD_3"
|
!
CLASS "GRP1" _
= *5_1" "SUBORD_1" *5_110"
CLASS "GRP2" _
=*7_3" "SUBORD_2" "7_110"
CLASS "GRP3" _
= "10_1" "SUBORD_3" "IO_10"
CLASS "GMC_5_1" PSEUDO NO_BUILD_TRANCHE = "GMC_5_1#1"
CLASS "GMC_7_1" PSEUDO NO_BUILD_TRANCHE = "GMC_7_1#1"
CLASS "GMC_10_1" PSEUDO NO_BUILD_ TRANCHE = "GMC_10_1#1"

!

1
CLASS "ROOT" ROOT_LIST = "GRP1" "GRP2" "GRP3"

! .

GROUPO ROOT =123

!

!
CROSSOVER When 0
!
OPTIONAL REDEMPTION: "Cleanup” _
DEAL_FRAC 5% _
PRICE_P (COLL_BAL); _
DISTR_P RULES "OPTR_DEAL"




!
INTEREST_SHORTFALL GROUP 1 FULL_PREPAY Compensate Pro_rata _
PARTIAL_PREPAY Compensate Pro_rata _
LOSS NO_Compensate SUBORDINATED ACCUM
|
INTEREST_SHORTFALL GROUP 2 FULL_PREPAY Compensate Pro_rata _
PARTIAL_PREPAY Compensate Pro_rata _
LOSS NO_Compensate SUBORDINATED ACCUM
!
INTEREST_SHORTFALL GROUP 3 FULL_PREPAY Compensate Pro_rata _
PARTIAL_PREPAY Compensate Pro_rata _
LOSS NO_Compensate SUBORDINATED ACCUM
|

!
CMO Block Payment Rules
|

calculate : #Sub2TimesTest! = BBAL("SUBORD_17)/BBAL(™5_1","SUBORD_1") _
GE 2 * ORIG_BBAL("SUBORD_1")/ORIG_BBAL("5_1","SUBORD_1")

calculate : #SenPct1 = BBAL("S_17)/BBAL("S_1","SUBORD_1")

calculate : #SenPrept = _
IF (#SenPct1 > ORIG_BBAL("S_17/ORIG_BBAL("5_1","SUBORD_1") _
THEN 1 _ ‘
ELSE #SenPct1 + SHIFT%(1) * (1-#SenPct1), _
Reduce_SHIFT%_when GROUP 1 (1)

calculate : #SenPrepl = _
IF #SenPct1 > ORIG_BBAL("S_1")/ORIG_BBAL("5_1""SUBORD_1") _
THEN 1
ELSE IF #Sub2TimesTestt _
THEN IF CURMONTH LE 368 _
THEN #SenPct1 + (50% * (1-#SenPct1)) _
ELSE #SenPctt _
ELSE #SenPrep1

calculate : #SENRECOV1 = _
MIN( #SenPct1 * DELINQ_LIQUIDATE(1), _
#SenPrep1 * DELINQ_RECOVER (1))

{

calculate: "5_1" _

NO_CHECK SCHEDULED GROUP 1 AMOUNT  #SenSchedAllocl = #SenPct1 *
coLL_P_SCHED(1) , _

NO_CHECK PREPAY  GROUP 1 AMOUNT LIMIT #SenPrepayAlioc! = #SenPrep? *
COLL_P_PREPAY(1) , _

NO_CHECK RECOVER  GROUP 1 AMOUNT LIMIT #SenRecoverAlloc = #SENRECOVA
!

calculate : #SubSchedi = MAX(0, COLL_P_SCHED(1) - #SenSchedAlloct ) '
calculate : #SubPrepay! = MAX( 0, COLL_P_PREPAY(1) - #SenPrepayAlioct )
calculate : #SubRecovi = MAX( 0, DELINQ_RECOVER(1) - #SenRecoverAlloct)

!

calculate; "SUBORD_1* _
NO_CHECK SCHEDULED GROUP 1 AMOUNT = #SubSched? , _ \
NO_CHECK PREPAY GROUP 1 AMOUNT = #SubPrepay1 , _ ?




i

COLL_P_SCHED(?) , _
COLL_P_PREPAY(2)

!

!
!

. — ——— - . C e —— 1 e o e e e = < - . e

NO_CHECKRECOVER  GROUP 1 AMOUNT = #SubRecov1

calculate . #Sub2TimesTest2 = BBAL("SUBORD_2"/BBAL("7_1","SUBORD_2") _
GE 2 * ORIG_BBAL("SUBORD_2"/0ORIG_BBAL("7_1""SUBORD_2"

calculate : #SenPct2 = BBAL(7_1"/BBAL("7_1","SUBORD_2")

cajculate : #SenPrep2 = _
IF (#SenPct2 > ORIG_BBAL("7_1")/ORIG_BBAL("7_1","SUBORD_2") _
THEN1 _
ELSE #SenPct2 + SHIFT%(2) * (1-#SenPct2), _

Reduce_SHIFT%_when GROUP 2 (1)

calculate : #SenPrep2 = _
IF #SenPct2 > ORIG_BBAL(7_1")/ORIG_BBAL("7_1","SUBORD_2") _
THEN1 _
ELSE IF #Sub2TimesTest2 _
THEN IF CURMONTH LE 36 _
THEN #SenPci2 + (50% * (1-#SenPct2)) _
ELSE #SenPct2 _
ELSE #SenPrep2

calculate : #SENRECOV2 = _
MIN( #SenPct2 * DELINQ_LIQUIDATE(2), _
#SenPrep2 * DELINQ_RECOVER (2))

calculate *T_1" _
NO_ CHECK SCHEDULED GROUP 2 AMOUNT #SenSchedAlloc2 = #SenPct2 *

NO_CHECK PREPAY  GROUP 2 AMOUNT LIMIT #SenPrepayAlloc2 = #SenPrep2 *
NO_CHECK RECOVER GROUP 2 AMOUNT LIMIT #SenRecoverAlioc2 = #SENRECOV2
calculate : #3ubSched2 = MAX(0, COLL_P_SCHED(2) - #SenSchedAlloc2 )

calculate : #SubPrepay2 = MAX( 0, COLL_P_PREPAY(2) - #SenPrepayAlloc2 )

caleulate : #SubRecov2 = MAX( 0, DELINQ_RECOVER(2)} - #5enRecoverAlioce)

calculate: "SUBORD_2" _

NO_CHECK SCHEDULED GROUP 2 AMOUNT = #SubSched2 , _
NO_CHECK PREPAY GROUP 2 AMOUNT = #SubPrepay2 , _
NO_CHECK RECOVER GROUP 2 AMOUNT = #SubRecov2

calculate : #Sub2TimesTest3 = BBAL("SUBORD_3"/BBAL("10_1","SUBORD_3") _
GE 2 * ORIG_BBAL("SUBORD_3")/ORIG_BBAL("10_ 1" *SUBORD _3")

calculate : #SenPct3 = BBAL("10_17)/BBAL("10_1","SUBORD_3"

calculate : #SenPrep3 = _
IF (#SenPct3 > ORIG_BBAL("10_1"/ORIG_BBAL("10_1","SUBORD_3") _
THEN 1 _
ELSE #SenPct3 + SHIFT%(3) * (1-4SenPct3), _

Reduce_SHIFT9%_when GROUP 3 (1)

" calculate : #SenPrep3 =
IF #SenPct3 > ORIG _BBAL("10_1")/ORIG_BBAL("10_1","SUBORD_3") _
THEN 1 _




ELSE IF #Sub2TimesTest3 _
THEN IF CURMONTH LE 36 _ ‘
THEN #SenPct3 + (50% * (1-#SenPat3)) _
ELSE #SenPct3 _
ELSE #SenPrep3
|
calculate ; #SENRECOV3 = _
MIN( #SenPct3 * DELINQ_LIQUIDATE(3), _
#SenPrep3 * DELINQ_RECOVER (3))
1 _
calculate: "10_1" _
NO_CHECK SCHEDULED GROUP 3 AMOUNT #SenSchedAllocd = #SenPct3 *
COLL_P_SCHED(3), _
NO_CHECK PREPAY GROUP 3 AMOUNT LIMIT #SenPrepayAlloc3 = #SenPrep3 *
COLL_P_PREPAY(3) , _
NO_CHECK RECOVER GROUP 3 AMOUNT LIMIT #SenRecoverAllac3 = #SENRECOV3
!
calculate : #SubSched3 = MAX( 0, COLL_P_SCHED(3) - #S¢nSchedAlloc3 )
calcuiate : #SubPrepay3 = MAX( 0, COLL_P_PREPAY(3) - #SenPrepayAlloc3 )
calculate : #SubRecov3d = MAX( 0, DELINQ_RECOVER(3) - #SenRecoverAlloc3)
|
calculate: "SUBORD_3" _

NO_CHECK SCHEDULED GROUP 3 AMOUNT = #SubSched3 , _
NO_CHECK PREPAY GROUP 3 AMOUNT = #SubPrepay3 , _
NO_CHECK RECOVER  GROUP 3 AMOUNT = #SubRecov3

from : CLASS ("5_1")
pay : SEQUENTIAL ("5_1#1")

from : CLASS ("SUBORD_1")
pay . SEQUENTIAL ( "SUBORD_1#1")

from: CLASS ("7_1°)
pay : SEQUENTIAL ( "7_1#1")

from : CLASS ( "SUBORD_2")
pay : SEQUENTIAL ("SUBORD_2#1")

from : CLASS (™0_1")
pay : SEQUENTIAL ("10_1#1")

from : CLASS ("SUBORD_3")
pay : SEQUENTIAL ("SUBORD_3#1")

calculate : #WriteDown1 = MAX(0.0, BBAL("S_1#1","SUBORD_1#1") - COLL_BAL(1))

from : SUBACCOUNT ( #Wiritedown1 )
pay . WRITEDOWN SEQUENTIAL ( "SUBORD_1#1")




from : SUBACCOUNT ( #Writedown1 )
pay : WRITEDOWN SEQUENTIAL ( "5_1#1")

calculate : #WriteDown2 = MAX(0.0, BBAL("7_1#1","SUBORD,_2¢1") - COLL_BAL(2))

from : SUBACCOUNT ( #Writedown2 )
pay . WRITEDOWN SEQUENTIAL ( "SUBORD_2#1")

from : SUBACCOUNT ( #Wiritedown2 )
pay : WRITEDOWN SEQUENTIAL ( *7_1#1")

calculate : #WriteDown3 = MAX(0.0, BBAL("10_1#1","SUBORD_3#1") - COLL_BAL(3))

from . SUBACCOUNT ( #Writedown3 )
pay : WRITEDOWN SEQUENTIAL ("SUBORD_3#1")

from : SUBACCOUNT (#Writedown3 )
pay : WRITEDOWN SEQUENTIAL ("0_1#1")

calculate : #BondBal1 = BBAL("S_1#1","SUBORD_1#1")
calculate : #BondBal2 = BBAL("7_1#1","SUBORD_2#1")
calculate : #8ondBal3 = BBAL("10_1#1""SUBORD_3#1")

when : IS_TRUE ( CURMONTH LE 59 )
subject 10 : CEILING ( INTPMT("5_1#1") )
pay : INTEREST SEQUENTIAL ("GMC_5_1#1")

when : IS_TRUE ( CURMONTH LE 59)
subject to : CEILING ( (PRINCPMT(5_1#17))) .
pay : SEQUENTIAL ("GMC_5_1#1")

calculate : #GMCWD = BBAL("GMC_5_1#1") - BBAL("5_1#1")

ifdef #cmover_3.0f _ ,
when : IS_TRUE (CURMONTH LE 59)
from : SUBACCOUNT (#GMCWD )
pay : WRITEDOWN SEQUENTIAL ("GMC_5_1#1)

!
ifndef #cmover_3.0f _
when : IS_TRUE ( CURMONTH LE 59)
pay : DECREMENT ( BALANCE "GMC_5_1#1", BY #GMCWD )

when : IS_TRUE ( CURMONTH EQ §9)
subject to : CEILING ( (BBAL(CGMC_S5_1#17)))
pay . SEQUENTIAL ("GMC_S5_1#1")

when : IS_TRUE ( CURMONTH LE 82)

subject to : CEILING ( (INTPMT{"7_1#1"))
pay : INTEREST SEQUENTIAL (GMC_7_1#1")

when : IS_TRUE ( CURMONTH LE 82)
subject 1o : CEILING ( (PRINCPMT('7_1#17))




pay : SEQUENTIAL ("GMC_7_1#1")

calculate : #GMCWD = BBAL("GMC_7_1#1") - BBAL("7_1#1")

ifdef #cmover_3.0f _
when : IS_TRUE ( CURMONTH LE 82)
from : SUBACCOUNT (#GMCWD )
pay : WRITEDOWN SEQUENTIAL ("GMC_7_1#1")

!
ifndef #cmover_3.0f _
when ; IS_TRUE (CURMONTH LE 82)
pay : DECREMENT ( BALANCE "GMC_7_1#1", BY #GMCWD )

when : IS_TRUE ( CURMONTH EQ 82)
subject to : CEILING ( (BBAL{GMC_7_1#1"))
pay : SEQUENTIAL ("GMC_7_1#1"

when : IS_TRUE (CURMONTH LE 118)
subject to : CEILING ((INTPMT(10_1#17) )
pay : INTEREST SEQUENTIAL ("GMC_10_1#1%)

when : IS_TRUE ( CURMONTH LE 118)
subject to : CEILING ( (PRINCPMT("10_1#1%)) )
pay : SEQUENTIAL ("GMC_10_1#1")

caiculate : #GMCWD = BBAL("GMC_10_1#1") - BBAL("10_1#1")

ifdef #cmover_3.0f _
when : IS_TRUE ( CURMONTH LE 118)
from : SUBACCOUNT (#GMCWD )
pay : WRITEDOWN SEQUENTIAL ("GMC_10_1#1")

!
ifndef #cmover_3.0f _
when ; IS_TRUE ( CURMONTH LE 118)
pay : DECREMENT ( BALANCE "GMC_10_1#1", BY #GMCWD )

when : IS_TRUE ( CURMONTH EQ 118)
subject to . CEILING ( (BBAL("GMC_10_1#1"))
pay : SEQUENTIAL ("GMC_10_1#1)

calculate: #CallBalGrp1 = COLL_BAL(1)
calculate: #CallBalGrp2 = COLL_BAL(2)
calculate: #CallBalGrp3 = COLL_BAL(3)

SECTION: "OPTR_DEAL"

from : CASH_ACCOUNT (100)
subject to : CEILING (#CallBalGrp1)
pay : CLASS BALANCE SEQUENTIAL ( "GRP1")
pay : CLASS MORE_INTEREST SEQUENTIAL ( "GRP1")




. from : CLASS ("GRP1")
-k pay : SEQUENTIAL ("5_1#1", "SUBORD_1#1")

when : IS_TRUE ( CURMONTH LE 59)
subject to : CEILING ((PRINCPMT("S_1#17) )
pay . SEQUENTIAL ("GMC_5_1#1")

calculate : #GMCWD = BBAL("GMC_5_1#1") - BBAL("5_1#1")

ifdef #cmover_3.0f _
when : IS_TRUE ( CURMONTH LE 59)
from : SUBACCOUNT (#GMCWD )
pay : WRITEDOWN SEQUENTIAL "GMC_5_1#1")

!
ifndef #cmover_3.0f _
when : IS_TRUE (CURMONTH LE 59)
pay : DECREMENT ( BALANCE "GMC_5_1#1", BY #GMCWD )

when : 1S_TRUE ( CURMONTH EQ 59)
subject to : CEILING ( (BBAL(GMC_5_1#1") )
pay : SEQUENTIAL ("GMC_5_1#1"

from : CASH_ACCOUNT (100)
subject to : CEILING ( #CaliBalGrp2)
pay : CLASS BALANCE SEQUENTIAL ("GRP2")
pay : CLASS MORE_INTEREST SEQUENTIAL ( "GRP2")

from : CLASS ("GRP2")
pay : SEQUENTIAL ("7_1#1", "SUBORD_2#1")

when : IS_TRUE ( CURMONTH LE 82)
subject to : CEILING ( (PRINCPMT("7_1#1"))
pay : SEQUENTIAL ("GMC_7_1#1")

calculate : #GMCWD = BBAL('GMC_7_1#1") - BBAL('7_1#1")

ifdef #cmover_3.0f _
when : IS_TRUE (CURMONTH LE 82)
from : SUBACCOUNT (#GMCWD )
pay : WRITEDOWN SEQUENTIAL ("GMC_7_1#1")

!
ifndef #cmover_3.0f _
when : IS_TRUE (CURMONTH LE 82)
pay : DECREMENT ( BALANCE "GMC_7_1#1", BY #GMCWD )

when : IS_TRUE ( CURMONTH EQ 82)
subject to : CEILING ( (BBALCGMC_7_1#17))
pay : SEQUENTIAL ("GMC_7_1#1"

from : CASH_ACCOUNT (100)




subject to : CEILING (#CallBalGrp3)
pay : CLASS BALANCE SEQUENTIAL ( "GRP3")
pay : CLASS MORE_INTEREST SEQUENTIAL ( "GRP3")

from : CLASS ("GRP3")
pay : SEQUENTIAL ("10_1#1", "SUBORD_3#1")

when : IS_TRUE (CURMONTH LE 118)
subject to : CEILING ( {(PRINCPMT(10_1#1"))
pay : SEQUENTIAL ("GMC_10_1#1")

calculate : #GMCWD = BBAL("GMC_10_1#1") - BBAL(™0_1#1")

ifdef #cmover_3.0f _
when : IS_TRUE (CURMONTH LE 118)
from : SUBACCOUNT (#GMCWD )
pay : WRITEDOWN SEQUENTIAL ("GMC_10_1#1")

!
ifndef #cmover_3.0f _
when : IS_TRUE (CURMONTH LE 118)
pay : DECREMENT ( BALANCE "GMC_10_1#1", BY #GMCWD)

when : IS_TRUE ( CURMONTH EQ 118)
subject to : CEILING ( (BBAL("GMC_10_1#17))
pay : SEQUENTIAL ("GMC_10_1#1")

Schedule "SHIFT1%"”
Declare

SHIFTINT GROUP 1
84 100%

96 70%

108 60%

120 40%

132 20%

144 0%

!

!

Schedule "SHIFT2%"
Declare

SHIFTINT GROUP 2
84 100%

9% 70%

108 60%

120 40%

132 20%

144 0%

Schedule "SHIFT3%"
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SHIFTINT GROUP 3
84 100%

96 70%




108 60%
120 40%
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!
!
Collateral
]

! Factor ~-Delay-

! Type Date PN BV UseBVfor0

WL 20040401 9999 5999 FALSE

!

'Poot Type Gross Current Ornginal —-Fee~— Maturity Orig ARM Gross #mos #mos
Pi#mos P#mos Life Reset Life Max Look

! Coupon Factor Balance P/Y BV P/Y BV Temm Index Margin ToRst RstPer
ToRst RstPerCap Cap Floor Negam Back

It BEGINNING OF COLLATERAL

M 1 “cndt 5/1 emt” WL 00 WAC 3.8985( 1475239.47/ 1475239.47);
1475239.47 0.385 0.385 359:1 35911 3680 NO_CHECK ARM CMT_1YR
275 61 12SYNC_INT 8.8985 2 2.75 0 45 INlT PERCAP 5
GROUP 1 TEASER

M 2 ‘"cndt 51 lib* WL 00 WAC 44485 ( 1989327.80/ 1989327.80);
1939327.80 0.385 0.385 359:1 35811 360 NO_CHECK ARM
LIBOR_6MO 200 B1 6 SYNC_INT 9.4485 1 2.00 0 45
INIT_PERCAP 5 AMORT NONE FOR 60GROUP1  TEASER

M 3 “chase 5/1" WL 00 WAC 4.9934 ( 94351009.00/ 94351008.00 );
94351009.00 0.26 0.26 358:11 35811 360 NO_CHECK ARM LIBOR_1YR
225 60 128YNC_INT 9.96 2 2.25 0 45 INIT_PERCAP 5
GROUP 1 TEASER

M 4 ‘natcity 5/1i0" WL 00 WAC 48338 ( 26580540.00/ 26580540.00);
26580540.00 0.26 0.26 358:2 358:2 360 NO_CHECK ARMLIBOR_1YR
225 59 12 SYNC_INT 9.83 2 2.25 0 45 INIT_PERCAP 5
AMORT NONE FOR 60 GROUP1  TEASER

M 5 ‘natcity 5/4am® WL 00 WAC 47941 ( 37475336.90/ 37475336.90);
37475336.90 0.26 0.26 358:2 358:2 360 NO_CHECK ARMLIBOR_1YR
225 59 12SYNC_INT -9.81 2 225 0 45 INIT_PERCAP 5
GROUP1  TEASER

M 6 ‘"condant7/1cmt® WL 00 WAC 49876 ( 13028219.15/ 13028219.15);
13028218.15 0.385 0.385 358:2 358:2 360 NO_CHECK ARM CMT_1YR
275 83 12SYNC_INT 10 2 2.75 0 45 INIT_PERCAP 5
GROUP2  TEASER

M 7 “cendant 7/1libic® WL 00 WAC 51794 ( 2744118944/ 27441189.44),
27441189.44 0.385 0.385 357:3 357:3 360 NO_CHECK ARM
LIBOR_6MO 2 82 6 SYNC_INT 10.17 1 2 0 45
INIT_PERCAP 5 AMORT NONE FOR 84 GROUP2  TEASER

M 8 “cendant 7/1 libam” WL 00 WAC §.5259 ( 1927562.02/ 1927562.02);
1927562.02 0.385 0.385 359:1 359:1 360 NO_CHECK ARM
LIBOR_6MO 2 B4 6 SYNC_INT 10.52 1 2 0 45
INIT_PERCAP 5 GROUP2  TEASER

M 9 ‘natcity 71 am”™ WL 00 WAC 5.2870( 5460170.00/ 5460170.00);
5450170.00 0.28 0.28 358:2 358:2 360 NO_CHECK ARM LIBOR_1YR
225 83 12 SYNC_INT 10.28 2 2.25 0 45 INIT_PERCAP 5
GROUP 2  TEASER

M 10 ‘"patcity 7/1i0" WL 00 WAC 5.0788 ( 4444874.00/ 4444874.00);
4444874.00 0.28 0.26 358:2 358:2 360 NO_CHECK ARM LIBOR_1YR

225 83 12 SYNC_INT 10.08 2 225 0 45 INIT_PERCAP S




AMORT NONE FOR 84 GROUP2 TEASER -

M 11 "cwhl 10-1 io" WL 00 WAC 5.442 ( 32055808.00/ 32055808.00),
32055808.00 0.28 0.28 380:0 360:0 360 NO_CHECK ARM LIBOR_1YR
225 121 12 SYNC_INT 10.442 2 2.25 0 45 INIT_PERCAP 5
AMORT NONE FOR 120 GROUP3  TEASER

M 12 “cwhl 10-1 am" WL 00 WAC §.375( 19585663.00/ 19585663.00 ),
19585663.00 0.26 0.26 360:0 360:0 360 NO_CHECKARM LIBOR_1YR
225 121 12 SYNC_INT 10.375 2 225 0 45 INIT_PERCAP 5
GROUP 3  TEASER

M 13 “cndt 1011 lib" WL 00 WAC 5.4861 ( 35991630.31/ 35991630.31);
35991630.31 0.385 0.385 356:4 3564 360 NO_CHECK ARM
LIBOR_6MO 2 117 B SYNC_INT 10.47 1 2 0 45
INIT_PERCAP 5 AMORT NONE FOR 120 GROUP 3  TEASER

M 14 ‘“endt 10/1 am” WL 00 WAC 53890 ( 3431088.72/ 3431088.72);
3431088.72 0.385 0.385 357:3 357:3 360 NO_CHECK ARM CMT_1YR
2.75 118 12 SYNC_INT 10.37 2 2.75 0 45 INIT_PERCAP 5

GROUP3  TEASER




